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Santa Fe Real Estate Market Update 
1st Quarter 2016
Overall Market – Single Family Homes

With more and more good press coming out about our real estate market in Santa Fe, we all turn to the 
numbers for validation. With a 14% drop in the number of homes for sale, from 1587 to 1362, buyers in some 
price ranges are grumbling about lack of inventory and losing out in multiple offers – albeit not in big numbers, 
but it is happening. Sales did not make much of a jump from 2015 to 2016, moving only slightly up from 499 
to 515. However the average sales price did move the needle, moving from $360,514 to $385,004 – which I 
think is primarily due to the awakening of the market over $1 million. Internally, we track showings throughout 
the year, and there has not been an appreciable up-tick in showing activity. Buyers are realizing all of the above 
trends, and are moving more quickly than during the recession. The last statistic that proves more intensity on 
the part of buyers is Days on Market – which moved from 190 last year down to 157 in 2016.

Overall Market – Land

As the #1 seller of land in Santa Fe, this is a section of the market I watch very closely. For years now buyers 
have elected to buy existing homes versus building – and land has taken the brunt of the downward pressure 
of the recession. Similar to the single family home market, the number of lots on the market did drop a bit, from 
2015’s levels of 1356 to 2016’s of 1281. The number of lots sold through the 1st quarter of 2016 stood at 58, 
compared with 53 last year. The sobering statistic is the average sale price, which for 2016 stood at $124,763, 
whereas 2015 was at $142,932. 2015 looked to be a break out year for the land marketplace compared to the 
preceding 3 years based on pricing, but 2016 has reinforced the new reality – it is difficult to buy a lot and build 
a home and have the value born out by market pricing. The reasons people are continuing to build are many, 
but the allure of a brand new home remains on the top of the list, along with the ability to get exactly what one 
wants coming in second. In previous newsletters I have pointed to the lack of high-quality inventory, and I think 
that still holds true. Whether it is The Summit or Sierra del Norte, Tesuque Ridge Ranch or Monte Sereno, or 
the Northwest Quadrant or Las Campanas – the premium lot is in short supply. No wonder – we still have an 
appetite for the best.
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HOME SANTA FE 1ST QUARTER 2016

NORTHSIDE

10 VIA VECINO

Perched on the ridges northwest 
of Bishop's Lodge Road, this home 
features absolutely spectacular 
views of the Sangre de Cristo 
Mountains.  Main living room/
dining is open and spacious,  
stunning center-island kitchen 
with deep dining portal. Master 
suite walks out to the new private 
terrace area. The lower level was 
recently finished and it has a 
private exterior entrance. Features 
high ceilings throughout, generous 
outdoor portal spaces, A/C, and 
a heated 2-car garage. 3 bed / 
4 bath. 4,000 sq. ft. $1,195,000 
#201602023

FEATURED PROPERTY

Unlike many markets in the 

United States, there are 

still plenty of good buys out 

there and a nice selection 

of homes to look at. So if 

you or someone you know is 

considering a different home 

in Santa Fe, this is a good time 

to buy before prices go up.
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48 VIOLET CIRCLE LAS CAMPANAS

Trey Jordan, custom design contemporary home perched on the northern 
part of Las Campanas and overlooking hundreds of acres of undeveloped 
land with spectacular views of the Sangre de Cristo’s. Featuring a luxurious 
master suite and separate guesthouse. 3 bed / 4 bath. 3,400 sq. ft. 
$1,295,000 #201504565

REDUCED

HOMES

With the biggest number of homes sold in the first quarter in Las 
Campanas in 10 years (tying 2014), the 16 sales mark a continued 
upward trend for Las Campanas. Interest in the subdivision is driven 
by the quality of the homes in the subdivision, the fading memory of 
water/developer/Club issues that surfaced in the past, and the overall 
value the homes represent relative to the choices throughout Santa Fe. 
At $263.76 per square foot, buyers are still impressed with how much 
home they can buy in Las Campanas, especially compared to the 
dizzying prices on small lots that some sellers achieve on the Eastside of 
Santa Fe. Predictably, with a 100% increase of sales over 2015, Days on 
Market dropped from 245 down to 203 – which is great news for sellers. 
With Jack Nicklaus’s recent visit to Las Campanas in 2015 to look over 
the golf courses, many of his suggestions have been taken to heart by 
the members of the Club, and the golf courses continue their reign as 
the top golf courses in New Mexico.

23 HAWTHORNE CIRCLE LAS CAMPANAS

Exquisite gated Rastra home and guest house on quiet cul-de-sac with 
incredible views. Built by Dressel and designed by Rad Acton. Outside 
living and lap pool and hot tub and gas grill/kitchen area. Chef’s kitchen 
with Subzero refrigerator, Viking over/range and granite countertops.  
4 bed / 5 bath. 5,090 sq. ft. $1,995,000 #201502382

PENDING

5 CALLE VENADO LAS CAMPANAS

One level home features Pueblo style at its finest. Large gourmet kitchen 
and a generous pantry area. Sala-type living room/dining room with 
hardwood floors and high ceilings. Large portal with fireplace is ideal for 
outdoor dining and entertaining. Steps away from the main clubhouse and 
spa/fitness center. 3 bed / 4 bath. 3,586 sq. ft. $1,190,000 #201600835

Las Campanas

NEW LISTING

LAND

Similar to the overall land marketplace, Las Campanas land has 
remained fairly constant in the velocity of sales. But the big news is 
the average sales price – up from $74,833 in 2015 to $198,333 in 2016 
– the resurgence of the “quality” lot buyer is evident. Inventory has 
dropped a bit from 94 last year to 83 this year, and Days on Market has 
also improved dramatically from 253 in 2015 to 146 in 2016. With 30 
homes under construction as of April 1st, 2016, Las Campanas is once 
again leading the Santa Fe marketplace in opportunities for builders, 
architects, and construction workers to ply their trade – and Santa Fe is 
very fortunate to have this driver for the new construction marketplace.
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HOMES

With a number of recent sales breaking the $400 per square foot barrier, 
Monte Sereno continues to capture the imagination of the Santa Fe 
marketplace for those buyers that want big views, close to town, quality 
homes and subdivision, and civilization buried in the paved streets. The 
news of the new developer in Monte Sereno has been greeted warmly 
by homeowners, brokers, and buyers, who are all holding their breaths 
to hear what the new plans are for the remaining land. With the only 
commercial zoning on the north side of Santa Fe, this unique opportunity 
the resort/hotel site represents will undoubtedly unfold in the months 
ahead, and will charter the course for the balance of the undeveloped 
land. With the announcement of the Langham Hotel group developing 
the Old Bishop’s Lodge Resort (with a $70 to $80 million investment) – 
the north side of Santa Fe is poised for a burst of growth and interest by 
residents and tourists alike.

Monte Sereno

2957 ASPEN VIEW MONTE SERENO

One of the only true estate properties in all of Monte Sereno with 
unparalleled views. Comprised of house, guest house and extra lot to the 
east. Beautiful high-end finishes throughout, single level living. Impeccably 
maintained, this home is one of the premier homes in the entire subdivision. 
3 bed / 3 bath. 4,000 sq. ft. $1,650,000 #201600260

NEW LISTING

3304 MONTE SERENO DRIVE MONTE SERENO

Classic Pueblo Revival home with spectacular views of Santa Fe. One level 
living with open floor plan. Modern kitchen with generous counter space, 
state-of-the-art stainless appliances, pizza oven. Master suite with high 
ceilings, study/office, and a master bath/closet. Guest bedrooms with ensuite 
bath and fireplace. 3 bed / 4 bath. 4,128 sq. ft. $1,795,000. #201601874

NEW LISTING

2962 BROKEN SHERD TRAIL MONTE SERENO

Combine informal living with world class views and contemporary design, 
and you begin to describe this Monte Sereno Contemporary home. This 
one-level energy efficient home features 3 bedroom suites, a media 
room and private rear courtyard. 3 bed / 5 bath. 4,175 sq. ft. $1,450,000 
#201504396

LAND

With 21 home sites for sale as of April 1st, 2016, buyers of land in Monte 
Sereno and all over Santa Fe are blessed with an abundance of choices. 
With an average price of $238,780 for the lots for sale, Monte Sereno 
continues to hold it’s value compared to the rest of the marketplace, 
due to the spectacular views and the proximity to town. 5 homes are 
either in construction or sailing through Design Review for summer 
construction this season, pointing to the vibrancy of this market and 
buyers willingness to invest in everything that Monte Sereno stands for.
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$1M+ MARKETPLACE

24 SENDERO DEL OSO RIO EN MEDIO

25 acres of lush surroundings as a backdrop for this home / guest 
house and studio all with 15+ acre feet of water rights. This double 
adobe, territorial style home yields privacy and intimacy with the 
Rio en Medio creek running through the property. Lovely orchards!  
3 bed / 3 bath. 4,946 total sq. ft. $2,750,000 #201600072

84 CIRCLE DRIVE COMPOUND CIRCLE DRIVE

Poised in the most private part of the gated Circle Drive Compound, 
this Kim Unger built Pueblo Revival home is perched on the hill with 
extraordinary views of the Sangre de Cristo Mountains, Tesuque Valley, and 
Ski Basin. Great portal and outdoor entertaining space capture the views.  
3 bed / 4 bath. 4,432 sq. ft. 5 acres. $1,885,000 #201504598

1104 PIEDRAS ROJAS SIERRA DEL NORTE

Built by Tierra Concepts, this home is a paradigm of modern Santa Fe 
living. Set on one of the premier lots in Sierra del Norte and benefiting from 
spectacular views, this residence features an open floor plan that flows to 
the outdoor spaces on all sides and has a stylish minimalist flair. Modernist 
Legorreta inspired. 3 bed / 2 bath. 3,188 sq. ft. $1,100,000 #201504637

REDUCED

SOLD

165 BROWNELL-HOWLAND NORTHSIDE

Prestigious 3 bedroom home with a barn/stables and riding arena located 
on the top of Santa Fe’s most prominent hilltop. Perched atop the ridge 
on 1.79 acres with majestic views and glorious mature landscaping. A rare 
opportunity offering privacy and a 5 minute walk to the Santa Fe Plaza.  
3 bed / 4 bath. 4,227 sq. ft. $1,950,000 #201504151

PENDING

1275 SPANISH HILL  SUMMIT

Tierra Concepts home in gated community with paved roads, hiking trails 
and minutes to downtown. Wonderfully detailed home includes hand 
carved custom fireplace mantel / iron work and library with floor to ceiling 
bookshelves. Living room has a bricked portal with outdoor fireplace and 
magnificent views. 3 bed / 3 bath. 3,100 sq. ft. $1,095,000 #201601485

NEW LISTING

1062 SIERRA DEL NORTE SIERRA DEL NORTE

This traditional New Mexico Estate sits on a very private 2.5 acres, 180 
feet uphill from its dedicated entry gate, and almost completely encircled 
by adjoining, non-buildable public and private hills. Enjoy panoramic, 
unobstructed mountain and sunset views. 3.3 miles to downtown.  
5 bed / 5 bath. 6,540 sq. ft. $2,250,000 #201600881

NEW PRICE
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1st Quarter Sold Statistics
OVERALL SANTA FE HOMES MARKET

YEAR # SOLD AVERAGE SQ FT $/SQ FT DOM ACTIVE AVG PRICE 
  PRICE    LISTINGS ACTIVE

2016 515 $385,004 1,885 $177 157 1,362 $698,394

2015 499 $360,514 1,786 $181 190 1,587 $622,835

2014 497 $370,633 1,933 $172 188 1,837 $594,788

2013 437 $340,616 2,075 $164 214 1,845 $625,726

2012 400 $385,893 2,244 $172 266 1,878 $613,119

2011 357 $442,110 2,247 $196 294 2,480 

2010 365 $372,977 2,081 $179 270

2009 294 $396,216 2,117 $187 264

2008 403 $422,929 1,903 $232 223

2007 545 $461,281 2,011 $229 189

2006 755 $419,905 1,885 $222 196

HOMES OVER $1 MILLION

YEAR # SOLD AVERAGE SQ FT $/SQ FT DOM ACTIVE AVG PRICE 
  PRICE    LISTINGS ACTIVE

2016 32 $1,475,905 --- $301 225 232 $2,105,090

2015 19 $1,541,052 4,134 $404 210 221 $2,112,828

2014 22 $1,419,369 4,038 $381 165 241 $2,152,269

2013 13 $1,550,818 4,894 $316 353 256 $2,122,112

2012 23 $1,428,226 4,288 $333 326 253 $2,054,361

2011 27 $1,848,058 4,904 $376 390 303 

2010 18 $1,376,815 4,700 $292 467

2009 15 $1,324,312 4,131 $320 261

2008 20 $1,769,490 3,880 $456 363

2007 39 $1,447,955 4,045 $357 345

OVERALL SANTA FE LAND MARKET

YEAR # SOLD AVERAGE DOM ACTIVE AVG PRICE 
  PRICE  LISTINGS ACTIVE

2016 58 $124,763 406 1,281 $178,753

2015 53 $142,932 430 1,319 $188,479

2014 44 $115,390 492 1,472 $208,162

2013 57 $94,987 448 1,388 $197,289

2012 47 $98,583 407 1,434 $189,955

2011 44 $173,232 360 1,513 

2010 40 $133,256 372  

2009 38 $239,973 348  

2008 75 $206,888 326  

2007 127 $285,462 303  

2006 218 $196,782 304  

RESIDENTIAL HOMES FOR SALE – ENTIRE MARKET

YEAR  TOTAL HOMES  AVERAGE  DOM TOTAL HOME 
 FOR SALE  AVERAGE PRICE    SALES PENDING

2016 1402 $688,036 222 339

2015  1759  $599,548 227  229

2014  1840  $612,785 225  280

2013  1651  $617,387  247  310

2012  1882  $573,384  323  239

2011  2161  $610,529  400  220

RESIDENTIAL LOTS FOR SALE – ENTIRE MARKET

YEAR TOTAL LOTS AVERAGE DOM  TOTAL LOTS 
  FOR SALE  PRICE    SALES PENDING

2016 1260 $183,021 451 26

2015  1356  $194,658  281 25

2014  1340  $210,840  448  26 

2013  1288  $203,134  480  29 

2012  1406  $230,347   26

2011  1354  $247,970

2016 For Sale Inventory
HOMES OVER $1 MILLION – ENTIRE MARKET

YEAR TOTAL HOMES AVERAGE DOM 
 FOR SALE  PRICE  

2016 237 $2,082,086 267

2015  228  $2,082,699 243

2014  247  $2,137,771 280

2013  229  $2,122,234  383

2012  248  $2,026,844  433

2011  305  $2,099,010  446

2010  328  $2,115,528  292

2009  412  $2,134,590  199

2008  391  $1,970,965  243

2007  335  $1,678,433  213
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Current Listings

807 CALLE RUMOLO EASTSIDE

Single-level Pueblo style home with spectacular views and only minutes 
from the Plaza. Offers architectural detailing with high quality finishes.  
Private guest quarters with separate guest lounge area with fireplace.  
Fabulous portal with fireplace.  Unobstructed views of the Sangre de Cristo 
Mountains. 4 bed / 7 bath. 4,800 sq. ft. $1,850,000 #201601812

1012 SIERRA DEL NORTE  SIERRA DEL NORTE

Delightful home radiates Old World charm yet full of modern conveniences. 
The main level features an open-plan living room, dining room, and kitchen 
area ideal for entertaining. The lower level has 2 beds / 1 bath, media room, 
and office space — all opening to a back patio that is private and utterly 
inviting. 3 bed / 3 bath. 3,600 sq. ft. $949,000  #201503335

REDUCED

1124 PIEDRA RONDO SIERRA DEL NORTE

Situated on the top street of Sierra del Norte, this immaculate three 
bedroom home features an open floor plan with loads of light and beautiful 
finishes throughout. Awesome views of the mountains during the day 
and the twinkling lights of Santa Fe at night. New hardwood floors in the 
bedrooms. 3 bed / 3 bath. 3,100 sq. ft. $995,000 #201601757

PENDING

22 VUELTA MARIA LAS DOS

Embracing all the best elements of Santa Fe Style and Contemporary 
Design, this true adobe home on 11.73 acres boasts extraordinary views 
and elegant design. The open floor plan is centered around a true cook’s 
kitchen, a spacious yet intimate master suite and 2 bedrooms. New roof 
and stucco in 2015. 3 bed / 4 bath. 5,276 sq. ft. $1,345,000 #201503049
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